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Vor. LXXII. 
ONDAY next being the Fourth of July, it is to be ex- 
pected that the national observance of Independence 
Day will be accompanied by the usual dangerous and senseless 
explosion of cannon, guns, fire-crackers, etc., and by fireworks 
in the evening. There will be killings and maimings in con- 
sequence, as is customary in these celebrations of our inde- 
pendence, and probably much destruction of property by fire. 
Underwriters anticipate the latter, and for many years have 
sought to have the city authorities absolutely prohibit the use 
of explosives and pyrotechnics on this day, but in vain. Some 
restrictions are imposed upon dealers in fireworks, but the 
great danger rests in the promiscuous handling of fireworks 
by small boys and reckless individuals of larger growth. Mon- 
day will probably prove no exception to the noise and con- 
fusion that accompanies Fourth of July celebrations, and the 
list of the killed and maimed will be as long as usual. As a 
national holiday, the Fourth of July should be a day of rest, 
recreation and quiet enjoyment, but instead it is one of torture 
from the abominable racket of explosives, that begins before 
dawn and is kept up all day and all night. The crowds that 
seek recreation at the nearby summer resorts are kept in con- 
stant terror through the use of fire-crackers, cannon and small 
arms. Perhaps when the millennium arrives, some sensible 
and quiet way, involving neither damage to individuals or 
property, will be devised for celebrating our justly revered 
Independence Day. 
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OME definite news as to the future of Manchester and 
Atlas agencies in this country has been awaited with 
interest since the first announcement was made of the pro- 
jected amalgamation of the companies named. While there 
still remains some doubt as to the precise nature of the ar- 
rangements to be made along this line, it is known that it 
is the intention of the Atlas to avail itself of the excellent 
agency corps established throughout the United States by 
the Manchester, and agencies are now being continued and 
cperated as heretofore. Whether the organization will be 
perpetuated by the formation of an American company, as 
was the case when the Royal absorbed the Queen, or whether 
some other equivalent action will be taken, apparently has 
not yet been determined; but that some such measure will 
be ultimately adopted seems almost a foregone conclusion. 
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If the Atlas desires to retain the full value of the purchased 
business in this country, some such course as that outlined 
would seem the surest as well as the most natural way of 
accomplishing its object. In the meanwhile, during the 
time which will be consumed by legal technicalities, etc., it 
is likely that agents will maintain their relations as herete- 
fore, in the expectation that the field organization of the 
Manchester will, in some suitable manner, be perpetuated 
by the new owners of that company. 





HE books and papers seized by the authorities when 
Shanklin and Jacobs, the notorious Chicago wildcat- 
ters, were arrested, show that Shanklin at least had been 
doing a large business—even larger than had been suspected. 
The business was of the “mail order” variety, and the books 
show that they had issued some 14,000 policies, the average 
premium on which was between $20 and $25, thus giving 
them something like $250,000 revenue. The companies they 
represented were mostly wildcats of the most odorous variety, 
whose chief object was to get premiums from unsuspecting 
persons, and having little or no substance with which to pay 
losses. They conducted their business through the mails, 
and this fact gave the United States authorities an oppor- 
tunity to arrest them for using the mails for fraudulent pur- 
poses. Among the papers and books seized are records of 
policies issued, with the names and locations of the victims, 
and it is probable that sufficient evidence will be found to 
warrant the finding of several indictments against the ac- 
cused. The State authorities have been long seeking evi- 
dence that would enable them to break up this nest of 
wildcats, but as they had no access to the mails and the 
operators were extremely wily the task was a difficult one. 
The United States authorities, however, had no such diff- 
culty, and when the evidence was presented to them their 
action was summary. Shanklin spent several days in jail 
and was then released on bail to appear for trial. It is to 
be hoped that this will end his career as a purveyor of wild- 
cat insurance, and, further, that all others who have been 
similarly engaged will be driven out of the business and 
properly punished for their misdeeds. 








UNDERWRITING AND INVESTMENT PROFITS AND 
LOSSES OF FIRE COMPANIES IN 1903. 
RIOR to the occurrence of the great Baltimore con- 
flagration of February last, the managers of the fire 
insurance companies doing business in this country had rea- 
sonably good grounds for hoping that their institutions 
would be able, within a year or so more, to gain sufficient 
profit from their underwriting transactions to make up for 
the underwriting losses of the years 1899, 1900 and 1901; but 
that hope quickly fled when the extent of the Baltimore loss 
became known. The accompanying tabulation, relating to 
107 fire insurance companies operating in Connecticut, shows 
that in 1903 they made a fair profit on their underwriting; 
though the profits of the three years, 1898, 1902 and 1903, 
still fell more than $8,000,000 short of the losses of the three 
years, 1899, 1900 and 1901. Another year like 1903, how- 
ever, would have placed the balance on the right side; though 
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IN 1903. 
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giz | $iy 
Losses and Net : F ome | cme 
Premiums |Underwriting} Underwriting/Underwriting] Earnings ae in | Decrease in “ £33 2233 
Name Anp LocaTIOn OF COMPANY. Earned in Expenses Profit in Loss in from Invest- Ss pus Siiisins Loe | A gun 
1903. Incurred in 1903 ments in bool tg in 1903. “4 £ Ec|l of &a 
1903, 1903. in! in 108. | oS 5"| 35.3 
gee | ase 
$ $ $ $ $ $ % 
Aachen and Munich, Aix-la-Chap., Germany.. 842,500 828,334 UA a ere 16,805 11,899 19,072 | sc ecece 41.80 
PRR I ook vaidanccacoenscunecnnaseenae 5,287,045 4,485,686 S0L,359 | lk eseee — 93,225 670,000 eee Lak awee 33.10 
Agricultural, Watertown ....0000csccccsccocece 1,216,927 1,048,314 Es | a — 24,094 60,000 lS rc 40.38 
Albany, Albany ............c0ceee0- oc esiceeenes , 155,643 18,686 | = ..eeee 22,681 20,000 le; Gt rs 38.20 
PER PINAR oss scikna osvicsccwnusswacsenees 471,095 461,252 ee er 10,492 21,000 | —.z.. ss 665 44.00 
UEC THGWEEK o.s06k i sanescccndednwsesnnsces 1,564,396 1 499, 421 CEOID | losnce 313, 869 96,068 STIG basses 45.30 
American Central, St. Louis................00 1,569,771 1,542,301 CY a 14,969 130,000 | —...... ss 87,559 43.96 
American Fire, Philadelphia .................45 1,518,629 1,385,149 133,480 |  ...... 70,724 30,000 po RS ees 40.00 
Assurance Compa any of America, New York.. 751,682 698, 63,492 | ns aeee 14,597 17,456 SOGSS |  —.cecece 32.10 
og ee ee eS rrr 889, 850,367 38,840 |  ...... — 3,119 — 5,114 40,835 |  — caeeee 38.16 
NL IN cons ntcsescdescweanacnnsseanes 1,422,295 a 292; 605 129,690 | ...... 15,591 of: Sl ce 31.72 
British-American, New York.............0+000+ 277,136 272,025 ES (rr — 1,732 meee Getta sle 39.50 
British America, Toronto, Canada*............ 1,439,007 1,367,625 (ik. il rr 13,911 14,3869 | sna aeee 34.50 
Buffalo Commercial, Sag. co Gsesicoceastos 195,938 172,348 23,590 | cess x i El ere 37.28 
Buffalo German, NDS oa sicnccucnrecmace 462,551 405,222 57,329 | =. sane 67,769 40,098 | ...0.. 40.22 
Caledonian-American, New York 10,953 9,1 2 a (re 4518 | 9,000 | ...... 2,719 42.00 
Caledonian, Edinburgh, Scotland 1,040,185 971,722 68,468 | 3 ...... 41,462 44,249 39.50 
Capital Fire, Concord .........scscscees 203,936 195,665 Ee 11,557 11,828 36.14 
ee eee 409,423 407,640 3 ores e 68,200 69,983 41.63 
Cologne Reinsurance, Cologne, Germany. 509,076 425,461 SEGI5 [| secess 5,565 2,738 31.80 
UN, REN POEs ck bsccSauienxnueweesiceeaes 478,601 459,444 19, | i ie 8,338 19,495 -67 
| ee 190,379 170,167 |) il ee 12,554 16,766 
Commercial Union Fire, New York... 184,780 147,681 2 re 3,552 30,751 
Commercial Union, London, England*. 2,992,617 2,616,513 376,104 {| ....... 24,674 207,172 
Connecticut Fire, Hartford ............. R 2,720,3: 2,522,225 198,165 | ...... 140,685 238,850 
CORERERIRL,, IEW! VOT cis cnsscosiasswedescacsie 5,555,041 4,881,817 673,224 | sc seven 471, 242 844,466 
Delaware, Philadelphia ................ 797,625 712,319 mee fleets 28,596 28,115 26,787 
Dutchess, Poughkeepsie ............ 485,655 470,063 oO i rr — 6,035 12,000 | —s....... ses 
Equitable F. and M.; Providence* ... 788,117 744, ce ee — 1,330 28,000 14,134 39.60 
Pemeeel. Fereey CG? isvcccccccoscvicccss g 601,394 52,000 | sn eee 38,947 50,000 40,94 35.10 
Fire Association of "Philadelphia, Phila.. 3,507,147 3,191,554 Spee | leases 131,280 200,000 246,873 38.94 
Firemans Fund, San Francisco*........ 3,004,069 2,724,763 78,008 [cesses 195,264 120,000 354,570 35.60 
PUN TUOONE os ciseseccsccecweisis 742,969 622,1 120,865 |  ...... 130,209 100,000 151,074 40.30 
Franklin Fire, Philadelphia 687,67 671,100 hs il irr 87,452 80,000 24,022 46.10 
ea ae 2,641,989 2,473,019 168,970 | ...... 120,715 40,000 249,685 43.90 
German Alliance, New York.............. 6,4. 344,444 lf ene 850 40,000 37,8 30.74 
German- American, OL Se me 4,062,210 Moos | eawaes f %6,410 500,000 Souees | fwees 36.93 
Germania Fire, New York....... 1,574,491 276,666 | ...... — 141,085 160,000. |  ...... 24,419 40.42 
Girard F. and M., Philadelphia. 011 C1) a) ere 35,008 66,000 8 i er 48.16 
Glens Falls, Glens Falls......... 1,068,874 See | luscees 158,244 120,000 ya re 45.08 
Globe and Rutgers, New York........ »266, 1,064,648 i i — 23,029 44,000 eee tHe ees 26.00 
Granite State, Portsmouth, N. H............... 380,926 368,764 Sees. |} Gaawee — 13,916 12,000 | sa aaeee 13,754 31.90 
Greenwich, New York*................0 1,933,512 1,854,007 T9506 | = sence — 87,061 20,000 | =... ee 27,556 38.90 
Hamburg-Bremen, Hamburg, Germany. 1,612,302 1,481,703 130,599 |  ..ceoee 37,397 105,055 eee D. ceewene 39.16 
Hanover Fire, New York.............6+ -| 2,585,903 — 223 206,680 |  ...... — 123,105 100,000 | —..... 16,425 40.70 
MEMObOr Fire: TASH oiccccscssissscaccccense 9,908,140 8,715,398 1,192,742 | — ncevee 1,40. 437,500 pl ie, Meee 35.40 
SS PRN) PENN 54 din phcSaaasnasenseeaweenaes 7,433,932 6,709,530 THA02 | kw — 165,689 420,000 pA! il ee 36.40 
Home Fire and Marine, San Francisco*....... 914,376 881,243 Bee: | ewes 37,676 34,809 | = .eeeee 39.75 
AmGemaaity Fire, NEW LOK .0060800sccc0cascrese 244,309 49,364 | ...... 5,055 ——e - esecee [|  acormuie 6,630 42.00 
Insurance Company of North America, Phila.*| 6,604,826 5,976,252 628,574 | sevece 227 0 a errr 31.66 
Indianapolis Fire, Indianapolis................ 218, 212, | a 12,996 i 2 ree 43.67 
Rateyerte Fire, New Vrs sc iiessssciicsesccsinee 420,922 i) i sere 379 —15,049 | 12,000 | ~~ ...... 27,428 33.79 
Law, Union and Crown London, England.. 340,256 293,761 46,495 | — caceee — 5,701 135,841 [| =... 35.15 
Liverpool & London & Globe, Liverpool, Eng. 6,531,682 5,758,346 Tigsee | teases 188,779 ef 8 («“gavens 32.98 
London Assurance, London, England*........ 1,797,636 1,504,033 eer 44,702 eee f &eaeeee 36.80 
London and Lancashire, Liverpool, England.| 1,895,214 1,545,745 349,469 | weeeee 34,915 125, ay ea 37.02 
Manchester, Manchester, England............. 1,399,893 1,271,245 128,648 | ss... 23,4838 | 169,928 | ...... 17,797 38.00 
Mechanics and Traders, ‘New Orleans* ........ ,565 227,475 22,090 | = eovcee 23,240 Co RS 41.00 
Mercantile F. and M., Boston.................. 314,889 249,795 65,094 | sane 21,457 3 Gil Sree 21.50 
Michigan F. and M., Detroit............00s0006 374,738 373,335 ee ores 51,066 NC El ore 42.50 
Milwaukee Mechanics, Milwaukee............. 1,235,239 1,113,708 ss « ere 78,017 THOSE | lkksene 43.00 
ES A ae Ce ee 461,719 601,740 | 40,021 — 6,949 Hee. | tee 40.34 
National Fire, Hartford ........sscseeceecceeees 4 3,721,810 3,438,766 283,044 | =. se eee 109,412 272,456 | vesece 36.90 
National Union Ire, PRIBDOTE. <nsccscssiccsecs 628,651 Oe ae eer 9,767 »458 pi i rer ee 61.75 
ee oo ree eee 165,899 163,734 ey ree ooo | 25,000 | ~~ ...... 455 46.85 
New Hampshire, Manchester ...............0+- 1,658,188 1,553, 508 104,685 [|  — ceeeee 34,050 38,735 weawen 38.10 
New York Fire, New York...........scceeeeees 295,501 268,935 26,566 | sevens — 809 pe iS eA 45.00 
SR SS Se oo, Sa re 2,355,497 2,087,904 oh a ee roe — 65,967 T00Ges | ects * 38.00 
North British and Mercantile, London, Eng.. 3,705,574 3,122,347 ih ree — 25,424 py i re 34.00 
North British and Mercantile, New York...... 114. 422, f oe 2 cree — 17,370 oS | aN Pree 40.82 
Northern, London, England ................+.. 2,049,411 1,894,515 154,896 | — aaneee ’ vieere 327,015 37.84 
ae 6: SR 295, 280,361 pT I ee 158 a re 45.90 
Northwestern National, go Seeetaner ewe 1,165,478 123,1 oe ao 77,250 i 53.50 
Norwich Union, Norwich, England............ 1,932,738 1,680,893 CE a 36,414 128,887 | ...... 39.55 
GS SID ca ccas ns cnesentuesewesenesecones 1,018,534 922,577 Lo i errr 13,059 ed RS 37.77 
Palatine, London, England..................... 1,213,309 1,069,969 OT ee 23,290 96,606 |  ..eeee 36.00 
RS SUOU OW ONES 55 sso ceacinndeccsmnusecbbiee 250,150 i re 6,569 11,607 a ANS 
Pennsylvania Fire, ‘philadeiphia Souaiesuosmenmer 2,516,936 2,251,510 a til ieee 166,918 822,844 | ss cveece 
PEE MUNNEGM <5 ssewhicseseeseivdecwarsouee 5,062,848 655,655 407,193 | sw evaee — 395,148 | 100,000 |] ...... 87,955 
Wier ARMED coos on caicasadescceccaceceons 3,417,155 2,965,069 452,086 | ss save 31,007 243,093 | =. sw eee 
Phenix, London, SS eee en one nr 2,440,232 2,246,643 193589 | wees 616 pi) a rece 
Prussian National, Stettin, Germany* ........ 639,468 580,975 ih ore 4,680 ey il re 
Providence Washington, Providence* jecawiuen 1,859,889 1,736,794 128,095 | = cepece 1888 ee” assiajerere 
Queen, OB Se 934,587 2,574,734 et re 208,301 468,154 | wceeee 
eliance, Philadelphia ........ccccccsccccccscece 615,843 « pe et errr 779 4) es eee 
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Losses and Net ? ? ORs & | s&¢ 
Premiums |Underwriting| Underwriting|Underwriting| Earnings | +t Dividends sonanee = Dae - = Ss $3 a2 $3 
NaME AND LocaTION oF CoMPANY. farned in Expenses Profit in Loss in from Invest- | {ncurred in Ss ‘I 2 Senos a agus 
Incurred in 1903. 1903. ments in 1903. a 1903 ; 1203 a FES! ofa 
1903. 1903. in ; in $ e8s7| 255- 

see | S26 

Z= = 

$ $ $ $ $ $ $ lo %o 
Rochester German, Rochester.............+.0++ 895,016 803,045 oe ee 19,533 30,000 of 2 are 47.20 42.61 
Royal, Liverpool, England ..............see005 4,839,705 209,401 Gee bl ésscae 229,371 — 9,340 869,015 | =... eee 51.38 35.60 
Royal Exchange, London, England........... 1,065,150 1,032,530 po | 7) reer 35,665 — 136,529 , ar 54.40 42.60 
Scottish Union and Nat’l, Edinburgh, Scot...| 1,961,407 1,624,797 (2 eee Cee f 3) aacuas 406,227 | ewceee 48.15 34.68 
security, New Haven? ociccccscccaccescstcccccs 744,088 723,792 Po errs 15,778 24,000 pS eres 58.20 39.10 
Springfield F. and M., Springfield............. 3,002,704 2,685,425 ri. | errr — 8,860 200,000 108,419 | ...... 50.12 39.31 
Spring Garden, Philadelphia .................. 614,567 567,716 ps re 30,300 24,000 CS | ae 46.60 45.70 
St, Paul F. and Me, St Patel «.06iccsccccssces 2,742,329 2,583,936 | ee 11,324 50,000 pt Se ee 58.62 35.57 
State, Liverpool CONT CE eee erie ,554 384 Gut  aaaeus — 1,615 1). | ee 12,024 58.14 38.29 
Sun, London, England Wdidicaabaiads «scdiesuoa 1,969,282 1,800,180 pk ere 8,325 175,011 pT: | ere) 52.79 33.62 
Svea, Gothenburg, Sweden ..............e00008 545,289 538,644 | Ser 8,398 5,312 eee 62.56 36.26 
Teutonia, New Orleans*® ..........cceeecceeeeee 610,744 582,942 oS eer 1338 25,000 Wee tle taeun 59. 36.52 
SEEMOSE, CUREOG os cscriscscncsss vaadenicecdonsixe 1,330,698 1,225,280 po a errr — 53,554 50,000 . ll eee 51.60 40.50 
Thuringia, Erfurt, Germany ................... 1,085,422 SIGEGAE fleeces 76,205 18, =<  ®*accas 57,589 62.00 44.90 
Union, Philadelphia Badea dene nadtcacdetoncsueeue 352,099 py eres 7,566 7,510 10,000 | =... sss 10,056 59.00 43.00 
United Firemens, Philadelphia................. 409,270 393,169 8 ere 47,708 30,000 . > | ae -20 41.86 
Usion, London, England .......cecscccccvesse 994,008 877,445 pi a eer 266 4,090 5 52.29 35.99 
United States Fire, New York................. 472,892 448,966 ye rere 10,240 10,000 ( ere 48.00 48.00 
Westchester Fire, New York................005 1,920,519 1,804,206 See fF cacses — 34,909 48,000 Se “avacas 50.76 43.18 
WHERCEOE, PURUMUUEE cic icese ccd sav ccnicercnesswe | 316,096 309,829 Cet 38 -axusns 23,877 18,000 p | ) ee 56.75 41.27 
Western, Toronto, Canada® .....0sccccscscsses 2,527,576 2,371,443 pO eee 48,642 195,871 SIGtt § ssa 59.50 32.40 
Williamsburgh City, Brooklyn ................. 995,191 968,862 ll res 18,050 Tee decane 30,619 51.00 46.00 
Totals, 1903 (107 companies).............. 171,622,404 | 155,366,952 | §16,255,452 | ...... 4,072,754 §9,485,977 | §10,842,229 |  _........ 49.7 39.60 
Totals, 1902 (107 companies).. ..++| 155,257,275 | 150,568,073 §4,689,202 | ...... 10,569,987 §8,724,507 $6,534,682 [|  ...«.. 56.00 41.00 
Totals, 1901 (115 companies).. .-| 141,974,851 | 151,821,589 |  ...... §9,846,738 14,654,636 ph. 2 re $991,100 66.67 40.26 
Totals, 1900 (124 companies).. .-| 183,424,848 | 140,411,087 | ...... $6,986,239 13,927,553 §$,503,679 SEA fT kcxess 65.83 39.35 
Totals, 1899 (126 companies)...... ..| 124,274,687 | 137,729,080 | _...... §13,454,343 13,429,310 lS $6,363,666 70.63 40.20 
Totals, 1898 (127 companies).............. 122,826,159 | 121,518,181 SESS fC scucce 14,126,437 §9,634,032 $5,800,383 | ...... 60.00 38.94 
Aggregates, 6, years (av. 118 eeeieitiigs 849,380,224 | 857,414,912 |  ...... §8,034,688 70,780,677 45,485,826 | §17,260,163 |  ...... d61.49 439.89 



































* Also transacts marine business. {~The amounts for foreign companies in dividend column represent net remittances to or (—) net receipts from home 


offices. § Net. a Dividends paid, $60,000. Reserve for contingencies, $25,000. e 
ratio. — Loss (in investment earnings’ column.) 


even then the net underwriting profit of seven years would 
have been but $8,000,000 on $1,020,000,000 of premiums, or 
less than eight-tenths of one per cent. But the series of tre- 
mendous losses already met with thus far this year precludes 
any reasonable anticipation of underwriting profit for the 
decade, 1898-1907. 

Not only has the underwriting branch of the business again 
fallen into an unprofitable condition, but the investment side 
last year was very unsatisfactory. A glance at the net re- 
sults in each of the last six years shows that in 1898 the net 
investment profits (income from and accretion in value of 
securities) aggregated $14,126,437; and for several years 
thereafter the investment earnings kept up on about the same 
plane, having been $14,654,636 in 1901. In 1902 they de- 
clined to $10,569,987, and in 1903 to $4,072,754. The cul- 
mination of the boom in security prices in I90I-1902 is 
clearly marked in the investment earnings column in this 
table. Dividend requirements (including net home office re- 
mittances of foreign companies) were more than met each 
vear, except 1903, by the investment earnings; and for the 
six-year period the latter exceeded the former by $25,000,000, 
thus not only covering dividend payments but making good 
underwriting losses and adding materially to surplus funds— 
which latter were very helpful in paying conflagration losses 
this year. The six-year record may be thus summarized: 


Investment earnings and accretions ..........--.02.eeee $70,780,677 
Dividends declared (including net remittances to head 

offices of foreign companies) ..........eceeceeeeeeeees 45,485,826 

$25,204,851 

Net underwriting losses ............. rs eee ee ota date 8,034,688 

EUCEC@ASS HP SUEDIUS: ~ 2c cow tnec oe oo Jawa eie inlodi ee vinncsenss $17,260,163 


Paid in by ‘stockholders, $50,000. f Paid in by stockholders, $913,680. d Average 


Parenthetically, it may be remarked that the insurance 
losses in the Baltimore conflagration alone amounted to about 
$35,000,000, or twice the accumulations of the last six years, 
as shown above. 

In view of the generally unprofitable outcome of the un- 
derwriting transactions, it is not surprising that the business 
is being done by a gradually shortening list of companies, 
and that many of the weaker ones are retiring and leaving 
the bulk of the business to those whose accumulated funds 
warrant them in holding on with a grim determination to 
await the turn of the tide which they feel sure will come— 
but when, they know not. 

Bearing in mind the lesson of the Baltimore conflagration, 
the business men of the country should not oppose, but 
should welcome, any action on the part of the leading under- 
writers of the country, looking to the strengthening of their 
position so that the insurance companies may be not only 
willing, but able, to endure any strain which may be placed 
upon them by future conflagrations. 





It is up to the administration in Washington to institute a thorough 
and radical reform in the present rotten system of steamboat inspec- 
tion, which has for years been conducted solely in the interest of ves- 
sel owners, and with no regard whatever for the safety of the people 
who daily risk their lives on these perilous craft. The system, ac- 
cording to a very high marine authority, has, during the past ten 
years, simply been used as a component part of a great political ma- 
chine. Before that time the Judges of the United States Circuit Court, 
and the local collector of customs had to do with the appointing power, 
but, for the (political) “good of the service,” these safeguards were 
removed, and the present deplorable and disgraceful condition of 
affairs has grown up. 
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IN AND ABOUT NEW YORK. 

The other business interests of some of New York’s prominent un- 
derwriters are indicated by the connections noted below: 

L. F. Dommerich, vice-president German-American, is also a di- 
rector in the Hanover Fire, the German-American Bank, and the 
Citizens Central National Bank. 

George P. Sheldon, president Phenix of Brooklyn, is a director in 
the Brooklyn Bank of Brooklyn. 

Marshall S. Driggs, president Williamsburgh City Insurance Com- 
pany, is chairman of the executive committee of the National Surety 
Company. 

R. Bleecker Rathbone, president Assurance Company of America, 
is first vice-president of the Bank of Washington Heights. 

Max Danziger, president New York Plate Glass Insurance Com- 
pany, is a director in the Mechanics and Traders Bank. 

D. D. Whitney, president Hamilton Insurance Company, is a direc- 
ter of the Long Island Safe Deposit Company, Mechanics Bank of 
Brooklyn, and Metropolitan Plate Glass Insurance Company. 

Robert C. Rathbone is a director in the Nineteenth Ward Bank. 

Anton A. Raven, ‘president Atlantic Mutual (Marine) Insurance 
Company, is a trustee of the Seamans Bank for Savings. 

Henry H. Hall, United States manager of the Law Union and 
Crown Insurance Company of London, the Union Insurance Company 
of London, and the State Fire Insurance Company of Liverpool, is a 
trustee of every one of these English corporations. 

George A. Stanton, general manager of the Colonial Fire Insurance 
Company, is a director of that company, and also of the British Amer- 
ica Development Company, the Central Fireworks Company, and a 
trustee of the Brooklyn Savings Bank. 

Elijah R. Kennedy of Weed & Kennedy is a trustee of the Brooklyn 
Institute of Arts and Sciences, president of the Bazanopa Mining 
Company of Esopus, and a director in the Exposed Treasure Mining 
Company, and the New York Plate Glass Insurance Company. 

Charles E. Ring of the Bremer, Du Four, Ring & Pinkney Com- 
pany, is a director of the Stuyvesant Bank. 

John M. Whiton of John M. Whiton & Company is a director of 
the Security Warehouse Company. 

Lindley Murray, Jr., president Empire City Fire Insurance Com- 
pany, is a director in the Buffalo Hump Mining Company. 

The New York Life has a large representation in the direction of 
the German-American Fire. Three of the fifteen directors of the 
German-American are trustees of the New York Life; viz., John 
Claflin of the H. B. Claflin Company, Woodbury Langdon of Joy, 
Langdon & Co., and George W. Perkins, vice-president of the New 
York Life. 

In the Continental Fire Board is Richard A. McCurdy, president of 
the Mutual Life, and James H. Hyde, vice-president of the Equitable 
- Life. 

Henry A. Rogers, a prominent merchant, president of the Board of 
Education, and a director of the Commonwealth Fire Insurance Com- 
pany, died last Saturday. 

A persistent rumor exists of the early formation of a new million- 
dollar fire insurance company, under the patronage of important local 
financial interests. 

George H. Tyson, Pacific Coast manager of the German-American, 
is now on the ocean, on the “Deutschland,” returning from a two 
months’ vacation in Europe. The ship is due to arrive to-day. 

Among the recent visitors were Truman W. Eustis, Western man- 
ager of the Manchester, and J. M. Neuberger, Western manager of 
the Atlas of London. 

Reginald Doull, chairman of the Aldermanic committee on water 
supply, advises against such action, and in his report states that the 
Dutchess county bill is quite harmless. He-furthermore states that 
the water from Wappingers creek and Fishkill creek would not answer 
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at all for domestic consumption unless mixed with and sweetened by a 
liberal supply of the sparkling waters of Ulster county, conveyed under 
the Hudson by a sub-aqueous viaduct. The sweetening process is 
ever popular with Aldermanic bodies in general, and especially so 
with our local Solons. 

A special “Ramapo” session of the legislature is now very unlikely, 
notwithstanding the vigorous action of the New York. Board of Un- 
derwriters. ' 

Fires recently have notably occurred in silk mills, breweries, paper 
mills, lumber yards and steam cooperage plants. 

There is a report rife of a “community of interest” existing between 
a prominent New York company and another one, and that its opera- 
tions, already important, are to be extended to a new field. 

There is a growing belief in brokerage quarters that influence inter- 
related to certain prominent Tammany Hall people has recently caused 
the transfer of the very large insurance account of a public. service 
corporation to a leading American fire company, and it is also pre- 
dicted that another one, higher up (in the air), will soon travel the 
same road. 

The following is a comparison showing the relative quotations for 
local fire insurance shares for the corresponding months of 1903 and 
1904, made up from actual sales: ' 


June, June, June, June, 

Companies. 1903. 1904. Companies. 1903. 1904. 
Commonwealth ..... 105 Ta! WNASSERD Heiss as-camcicaers 185 185 
Gontinental: 2.0.62... 715 S00: New York . .. 66.06 100 100 
Empire City ........ 95 OS: “Niagata: 4 hi.ctences 285% 261 
Germania « <.i00s0005 350 355 North River «........ 175 175 
German Alliance .... 165 11, | a) || ee ee PR) 130 
German-American ... 670 500 Peter Cooper ........ 160 175 
Glens Pals :...5 acess 1400 1400 Phenix sAotae aBO 231 
FAIGRUNOR: 605.0000 102% 90 Stuyvesant .......... 71 50 
Hanover ......00600% 143 142 United States ....... 115 125 
PIOHIE Sais ee stewes 340 314% Westchester ......... 400 400 
Kings County ....... 190 190 Williamsburgh City.. 601 601 


INSPECTOR. 





To-day closes the first half of the year—and a strenuous one it has 
been. To-morrow countermen will commence to receive blanks to be 
filled out for the semi-annual Fire Patrol returns, and when they are 
printed and appear after the August meeting of the New York Board 
of Fire Underwriters there will be much careful scouting evinced by 
observant brokers and underwriters. 

Special Agent H. M. Fairchild, of the Traders of Chicago, has gone 
West on an extended tour. 

Frank A. Johnson, lately of the firm of Rosenblatt & Johnson, and 
Frank L. Arnold of Romberg & Son, have formed a partnership under 
the style of Johnson & Arnold. 

That “new business” is dull is quite evident from the reports of 
brokers and application clerks. It seems to be a favorite idea to charge 
this condition to the fact that it is “Presidential year.” But last year 
at this time was just as bad, in that regard, if not worse. 


As remarked recently by a veteran observer: 


Insurable values will not be restored to normal conditions, or as 
they were formerly, until the unreasonable quantity of water, which 
has been loaded into securities and industrial propositions, has evapo- 
rated. The real trouble is that inflation has permeated nearly every 
enterprise and undertaking, and the past two years, in passing through 
a period of liquidation, the stock market conditions have so en- 
croached upon the incomes of those engaged in mercantile and manu- 
facturing trades that it prevented further and the usual investment of 
money in the development of their respective businesses—hence, the 
falling off in insurable values and the resultant dullness in new bust- 
ness. 

Many of the ferry companies around New York harbor are taking 


advantage of the season to repair their houses and slips. 


It is rumored that one of the big schedules on this class of insurance, 
expiring this month, is liable to change hands as to brokerage control. 


A cablegram announces that Miles M. Dawson, the well-known 
actuary of New York, has qualified for admission to full fellowship 
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in the Institute of Actuaries of Great Britain. Mr. Dawson is the 
first person in this country to pass all the institute’s examinations 
without crossing the ocean to take them. The formality of a vote of 
the institute will be had at its next meeting to ratify his membership. 
Mr. Dawson was formerly a life insurance agent, and was highly suc- 
cessful as a business-getter, but the scientific side of the business had 
strong attractions for him, and after several years of hard study in the 
interval of harder work in the actuarial line he now finds himself 
virtually a member of the Actuarial Society of Great Britain, and in 
full membership in the Actuarial Society of America. No higher 
honors in the line of his chosen vocation are available, or his ambition 
would not be satisfied until he had achieved them. 


To-morrow, the marine department of the Firemans Fund, now at 
72 Beaver street, will be removed to the office of F. Herrmann, 79 
Wall street. 


John Bentley, for more than twenty years connected with the local 
department of the Commercial Union, as inspector, died last Friday. 

Paul E. Rasor, United States manager of the Moscow Fire, sails for 
Europe in a week or so on the “Celtic.” 

Floyd Johnson, of the Atlanta (Ga.) agency firm of Hatcher, Lips- 
comb, Jerome & Co., was in town this week. 

Daniel Woodcock & Co. have been appointed Eastern representa- 
tives of the Illinois Central of Chicago. Their field includes the New 
England States. 


It is stated that Frank W. Anthony of Brooklyn has attracted the 
attention of the District Attorney of this city in connection with cer- 
tain policies purporting to have been written by London Lloyds. 

Herman McLean Peck, an insurance broker of this city, died re- 
cently. 

The Federal Government is giving its co-operation to the committee 
of twenty. Captain John S. Sewell of the war department, Colonel 
James P. Low of the supervising architect’s office of the treasury de- 
partment, and Captain C. Harding of the Commissioners of the 
District of Columbia have been detailed by their respective de- 
partments to help the committee in its efforts to determine the prac- 
ticability of lessening the conflagration hazard in large cities. 

At a special meeting of the New York Fire Insurance Exchange, 
held last week to hear the report of the special committee appointed 
to examine into the rules governing the brokerage committee, it was 
shown that the latter committee was operating under unwarranted 
rulings read into the Exchange agreement by the arbitration com- 
inittee. 

Frank L. Arnold, formerly with Romberg & Son, has formed a 
partnership with Frank A. Johnson, under the firm name of Johnson 
& Arnold. 


The Gladbach of Gladbach, Germany, has decided to return to this 
country, after having retired some months ago. The company will 
write surplus lines outside the congested districts, through E. T. Mar- 
shall & Co. of Chicago. 


At a recent meeting of the directors of the Hamilton Fire, Marvin 
S. Buttles and his son, M. Dugro Buttles, were elected directors. 


W. M. Umbdenstock of Chicago visited this city last week and 
made arrangements for additional facilities for writing surplus lines, 
including a representation of the Jefferson Fire and Marine of Rich- 
mond. He already represented the Atlantic City Fire, the Houston 
Fire and Marine and the Tide Water. 


The New York Life certainly keeps its agents on qui vive by its 
attractive inducements to agents impelling them to special efforts to 
secure new business. A new contest has just been announced, to last 
six weeks. The special occasion for the contest is the return from 
Europe of Thomas A. Buckner, vice-president and director of agents, 
who has been abroad on business for the company. He is to be wel- 
comed by sixty field representatives, who, having won their spurs in 
the contest by writing large amounts of business, are to be guests of 
the company in New York for several days, when they will be enter- 
tained by President McCall and other officers of the company. The 
aim is to write sixty millions of business in these six weeks, and be 
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able to hand to Mr. Buckner the specially prepared applications cover- 


ing this immense amount of insurance. Every department in the 
agency field, as well as individual agents, will compete, and under the 
arrangements given out for prosecuting the contest, everyone has a 
chance of gaining the privileges of this visit to the great Metropolis 
of the country. A special jewelled decoration of considerable in- 
trinsic value will be presented to each one of the sixty guests. 

Out of the nine hundred or more persons known to have lost their 
lives in the “General Slocum” disaster, about four hundred and fifty 
are known to have been insured in the John Hancock Mutual, the 
Metropolitan and the Prudential, and the loss to these companies will 
be close to $50,000. 

J. Alfred Wellborn, of the New Orleans insurance agency firm of 
Wellborn Brothers, was in this city last week. SURVEYOR. 





CHICAGO AND THE WEST. 

Among the recent important announcements was the gratifying one 
that the Queen has selected the accomplished John P. Hubble, formerly 
general agent of the Greenwich, to succeed H. C. Dana as Cook county 
manager. The present move becomes effective July 1, at which date 
the original agency of the Queen, now with Klee, Rogers & Cory, will 
also terminate. For the time being this will concentrate all the Chi- 
cago forces of the Queen into the main city office, though Manager 
Hubble may, perhaps, be expected to make some fresh local appoint- 
ments in the near future in the line of conservative progress which 
has always characterized Manager McGregor’s administration. 

President James, of the Northwestern National of Milwaukee, while 
heretofore posing as the friend of the small non-Union companies, now 
virtually admits that there is not much show for the smaller com- 
panies. In a recent interview he is reported as saying: “The large 
companies can, in a manner, select their business ; the medium or small 
companies cannot do so. They must take the undesirable and ques- 
tionable business that usually is written at twice the amount it should 
be, which encourages incendiarism.” Mr. James is also opposed to 
the general agency or syndicate methods still prevalent, though, as 
often pointed out in these columns, the general system is in its de- 
clining days now that commissions have been increased and the powers . 
of local agents practically enlarged through the wider diffusion of in- 
surance knowledge. 

No publicity has been given here to the result of the recent con- 
ference in New York between the Eastern and Western managers of 
the Atlas and Manchester, following the return of Manager Lock from 
London, but it is expected in some quarters that while the Manchester 
of Manchester will be formally liquidated,a new Manchester of London 
may be organized by the Atlas to take its place in this country and 
preserve the local machinery. _ 

Local option is again having its innings, and local initiative is likely to 
secure results in Cook county which the cupidity of the general agents 
and the birds known as Cook county specials has heretofore made 
impossible. The Cook County Association of Recording Agents has 
been investigating the class 3 nuisance and has completely vindicated 
the repeated assertions of THE Spectator touching the rottenness of 
this division of the service conducted by the Chicago Underwriters As- 
sociation. It is reported that out of 1000 of such agents now licensed, 
not more than 500 are eligible under the association’s own rules, and 
that under the general agency and special agency pressure not one- 
half of the admitted class 3 agents were ever honestly examined. The 
suburban agents association will soon present the matter in form to the 
officials of the Chicago Underwriters Association. 

Some surprise was caused by the announcement that James W. Nye 
and John E. Shepherd would retire from the insurance business and 
consequently from the local agency of Case, Nye, Shepherd & Bowden, 
leaving Edward B. Case and Thomas A. Bowden as the active elements 
in the future conduct of the office. 

The Illinois State Board has elected the following staff for the cur- 
rent year: President, J. J. Johnson of the Niagara; vice-president, 
F. B. Luce, of the Phoenix of Hartford; secretary and treasurer, C. F. 
Persch; executive committee, R. M. Bennett of the New York Under- 
writers, A. C. Mink of the Queen, W. J. Sonnen of the St. Paul, H. F, 
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Espenschied of the National, and F. Taylor Wise of the Home. It 
was decided to obtain information regarding the conflagration hazard 
of the fire protection towns in the State, and if it is not possible to 
secure improvements an extra rate will be charged. 


The next convention of the National Association of Local 
Fire Insurance Agents might be made interesting if members 
from leading cities should compare notes as to the diversity 
of practice in matters where uniformity would really be desir- 
able. On the subject of term rates, for example, Chicago and Cin- 
cinnati are wide apart. In Chicago all mercantile buildings can be 
written at two and one-half rates for three years and four rates for 
five years. In Cincinnati buildings rated at one per cent or less can 
be written at two and one-quarter yearly premiums for three years and 
three and one-half yearly premiums for five years. 


Curiously enough, sprinklered buildings (the best class) cannot be 
written for a longer period than one year at any reduction. In Chi- 
cago the only classes of buildings not entitled to term reduction are 
what might be called the “rank specials.” In Cincinnati buildings rated 
over one per cent cannot get any reduction for a term of years. 


Thus, in Cincinnati, a building paying ninety cents yearly could be 
written at three and one-half annual rates for five years, but if sprink- 
lers were introduced a five-year policy could not be granted, except at 
five annual rates. Ifa building there was rated 1.05, there would be no 
discount for five years, but if the assured applied the ninety per cent 
coinsurance clause and obtained the stated deduction of twenty per 
cent therefor the rate would fall to eighty-four cents and he could 
gain a further salvage of one and one-half years’ premiums out of 
five for a five-year policy. But if the rate were reduced by the intro- 
duction of sprinklers, five years’ pay would be exacted for a five-year 
issue. Those owning buildings in both cities must be highly edified by 
the consistency of insurance methods, especially since the beauties of 
schedule rating have been unfolded. 





BOSTON AND VICINITY. 


The New England Insurance Exchange is about to issue revised 
rates for Dexter, Maine, in consequence of marked improvement in 
the water supply and hydrant service of that town. 


James Simpson, of the fire insurance agency firm of Simpson & Ide, 
has returned from his Western tour. 


The Boston commission on regulation of the height of buildings in 
the city, gave a hearing at City Hall Tuesday, at which the consensus 
of opinion was that higher buildings are demanded and should be 
allowed. This was, particularly, the sentiment of the real estate 
men. 


The rumor that the Insurance Commissioner of North Carolina had 
intimated that the Lumber Mutual of Boston must discontinue doing 
business in that State, as it was not licensed, is denied. It is stated 
that the company does only a correspondence business in North Caro- 
lina, which its charter permits it to do. 


Insurance Commissioner Cutting is enjoying his summer outing in 
New Hampshire, this year. 

William H. Brewster died at his home in Brookline, Monday, of 
rheumatism of the heart. He was a direct descendant of Elder 
Brewster of Mayflower fame. He was born in Newburyport, Mass., in 
1848, came to Boston in 1865, and entered the fire insurance business. 
He was a member of the Boston Board of Fire Underwriters and presi- 
dent of the New England Burglary Insurance Company. 


The death of George A. Furness, mentioned last week, has catised 
a deep feeling of personal loss on the part of many of Boston’s fire 
underwriters. Mr. Furness was one of the most prominent figures in 
the New England field, where he served many years as special agent of 
the Liverpool and London and Globe of England. Mr. Furness was 
about fifty years old, was born in Boston and was a graduate of the 
Massachusetts Agricultural College at Amherst. He begar his busi- 


ness career with the Commonwealth National Bank, of Boston. In 
1873 he entered the service of the Liverpool and London and Globe in 
the service of which he remained continuously to the time of his death. 
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He remained in the New York office of the company until 1877, when 
he took up field work, with headquarters in Rochester, N. Y. In 1891 
he came to Boston as special agent of the company, his territory com- 
prising the greater part of New England. As an Exchange member, 
Mr. Furness was one of its most enthusiastic workers. He was vice- 
president in 1898 and had served on a number of sub-committees ; and 


- when his name, in 1902, was suggested for the presidency, it was 


unanimously endorsed. In 1903, he was re-elected. 


Life and Casualty Notes 

Robert O. Beebe, formerly Boston agent of the New York Life, died 
in Hyde Park, Monday, at the age of fifty-eight years. 

The Empire State Surety Company of New York contemplates 
entering the New England field. 

Roland O. Lamb, vice-president of the John Hancock Mutual Life 
Insurance Company, has attained the dignity of “grandfather.” 

The Life Underwriters Association of Western Massachusetts has 
elected the following delegates and alternates to the national conven- 
tion: Delegates, George H. Vars, Equitable; S. H. Coe, Mutual; John 
E. Mahar, Prudential; E. F. Hopkins, State Mutual; Henry L. Tref- 
ford, New York; Lester V. Bailey, Provident Life and Trust ; Herbert 
R. Cummings, Etna. 

Alternates, B. H. Wright, State Mutual; Edward B. Maynard, Equi- 
table; Herbert P. Hopkins, State Mutual; Charles M. Smith, Trav- 
elers; Ludwig Johnson, Phoenix Mutual; M. G. Ludlow, Metropoli- 
tan; Henry E. Townsend, Mutual. 

The remarkably low death-rate, 11.58, for the middle of June speaks 
well for the healthfulness of Boston. 

In Boston there is in force, on life insurance policies, $563,700,000, 
or about $1000 for every man, woman and child in the city. Boston 
is the fourth city in line as regards life insurance in force. It cost 
Bostonians $6,400,038 to carry this insurance in 1903. 





NOTES FRO? PHILADELPHIA. 

Recently the governing committee of the Philadelphia Suburban 
Underwriters Association became aware of the fact that barns and 
contents, for which a higher minimum had been properly provided, 
were being written under the minimum for private stables. In promul- 
gating a new “Private Stable Clause” last week the committee seems 
to have blocked the further misapplication of the private stable rates 
by inserting’in the old clause between the words pursuits and other- 
wise, the following: “Nor for farming purposes; and it is further 
understood and agreed that when stable building or buildings are in- 
sured they shall not be occupied for business or farm purposes.” Farm 
property was also specifically defined. 

President Elihu C. Irvin of the Fire Association of this city sails on 
Thursday next with his wife, for a European tour which will last 
several months. They go on the “Deutschland.” 

The age and condition of the large property at the northeast corner 
of Ninth and Chestnut streets, formerly known as the “Girard House,” 
which has been idle for years has, in the opinion of many insurance 
men here, made it a serious menace to the block, the balance of which 
consists of two large department stores. The statement last week 
that a New York syndicate was negotiating for the property with 
the idea of erecting a ten-story modern hotel on the site, therefore 
comes as welcome news to the insurance fraternity. 

Members of the Fire Insurance Society of Philadelphia were, on 
Saturday, in receipt of a circular letter enclosing a ticket which will 
admit them to the athletic grounds of the society at Roxburgh for the 
season of 1904. It says that the ball team of the society will play 
Wednesdays and Saturdays of each week. 


The following rental value clause (occupied or vacant) was adopted 
and promulgated by the Philadelphia Fire Underwriters Association 
last week: 


$———on the rents of the —— story building situated and known 
as No. The intention of this insurance is to 
make good the loss of rents, caused by fire or lightning, actually sus- 
tained by the assured on portions of the premises which have become 
untenantable whether occupied or vacant at the time of said fire, for 
and during such time as may be necessary to restore the premiums to 
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the same tenantable condition as before the fire; such time, in case of 
disagreement, to be determined by appraisement in the manner pro- 
vided in the conditions of this policy; but this company shall not be 
liable for a greater proportion of any loss than the sum hereby insured 
bears to the annual rental of the entire premises. 


The rate on such clause to be the same rate as on the building. 

The most serious fire in the business section of Philadelphia since 
the association approved the new pumping station, occurred on 
Thursday last at the plant of the Electro-Dynamic Company on 
Ionic street. When the powerful streams of the new high-pressure 
system were turned on the fire, the swiftness with which the flames 
were subdued was remarkable, but some fault was found that they did 
not get to work sooner. 
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City Clerk Kramer of Camden, N. J., received on Thursday last the 


letter of Atlee Brown, manager of the Suburban Underwriters Asso- 
ciation, in answer to the request of the fire committee of the city coun- 
cil that the increase in ratés be reduced to 10 per cent, pending im- 
provements to be made in the fire department in accordance with the 
underwriters’ demands. Mr. Brown said the increases were ordered 
because conditions warranted them, and “that until these conditions 
have been changed (not contemplated or carried out in part) no 
reduction from the twenty-five per cent increase can be made.” 

The National Board of Fire Underwriters has asked Camden au- 
thorities to defer making any change in building ordinances until a 
copy of general building laws in preparation by the board have been 
received. 

Reports of special inspectors and Secretary Hexamer were listened 
to last week by the committee of the Philadelphia Underwriters Asso- 
ciation appointed to consider obstructions to fire fighting on Market 
street, by reason of the methods employed by the Rapid Transit Com- 
pany in constructing its subway. An endeavor will now be made to 
have Mayor Weaver co-operate to bring about desired changes in the 
method of construction, and to this end a communication will be sent 
him. It is thought that in this way the taking of drastic measures to 
bring about the changes will be avoided. 

Life and Casualty Notes. 

The Provident Life and Trust Company of this city has appointed 
J. W. Crook of Toledo, Ohio, general agent for Northwestern Ohio. 
His offices are in the Spitzer building. Negotiations looking to this 
appointment have been going on for some time between the company 
and Mr. Crook, and some insurance journals long ago published it as 
a fact, but this was not the case until June 21. 

Walter Cain, manager of the middle and east Tennessee district of 
the company has been transferred to this city and been succeeded by 
Robert B. Currey, the former cashier of that agency. 

The Washington Life has secured the signature of Theodore D. 
West to a contract to represent it as State manager for Indiana, with 
headquarters at Indianapolis. Until recently Mr. West was agency 
director in this city of the Keystone branch of the New York Life 
Insurance Company. He will be greatly missed by the life insurance 
workers of Philadelphia. 

The Central Accident of Pittsburg has been fortunate in securing 
W. L. Perrin of New York city as its manager for that city. It will 
no doubt secure its share of the personal, accident, health and plate 
glass insurance of that territory. 

The following managerial appointments by the Reliance Life In- 
surance Company of Pittsburg are noted: George W. Riggs of Chi- 
cago for a large territory, Cranfill Brothers of Dallas, Texas, and 
H. L. Baily of Philadelphia. These gentlemen were all formerly con- 
nected with the Mutual Life of Illinois, Mr. Riggs as president and 
the other gentlemen as general agents. 

Superintendent B. F. Hamilton, of the Wilmington (Del.) agency of 
the Metropolitan, has been transferred, and is succeeded in that posi- 
tion by M. L. Luck, the former superintendent of the company at 
Lynchburg, Va. 

Superintendent Crankshaw, the Germantown representative of the 
Metropolitan, is expected to return this week after a vacation of about 
two months spent in the West. 

The formation of the compact regulating the burglary and theft 
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business necessitated the cancellation of many special agents’ contracts. 
Through this change Messrs. Hosins and Howell are now the second 
agents of the General Accident Company for that class of business. 


C. H. Neely, of the firm of Neely & Shubert, Philadelphia represen- 
tatives of the Ocean Accident, who has been Canadian manager of the 
company for over a year, and therefore unable to give any attention to 
the business here, has withdrawn from the firm. In this change Mr. 
Shubert becomes the head of the new firm of Shubert, Swan & 
Odiorne, which now represents the company in this territory; and as 
the members of this new firm are all aggressive young men, and twd 
of them well known to the insurance fraternity, the change will no 
doubt result in a further increase in the company’s business here. . 


The fire in the fireworks supply store at 826 Arch street, this city, 
on Monday resulted in the destruction of the property, and the loss 
of several lives. This is the first serious fire in this city for several 
years, as the result of an explosion of fireworks, and rather aggravates 
the nervousness with which underwriters are always afflicted at this 
time of the year. How the accident happened is hard to determine, but 
that the cause was beyond the control of the inspectors of the Under- 
writers Association or Fire Insurance Patrol seems certain. 


~ 
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THE SUICIDE RECORD OF 1903. 
By Freperick L. HorrMan, 
(STATISTICIAN OF THE PRUDENTIAL INSURANCE COMPANY OF AMERICA.) 

During 1903 there were 2738 suicides in fifty American cities, with 
a total population of about fifteen million. This is at the rate of 18.4 
suicides per 100,000 of population, and the highest rate which has 
been experienced since 1890 when the writer began the annual tabula- 
tion of these facts. If this rate is applied to the estimated total 
urban population living in cities with four thousand inhabitants or 
over, we fnd that the annual mortality from suicide in these cities is 
about 6600. The suicide rate for 1903 is I.39 per 100,000 in excess of 
the rate for the previous year, and 2.09 per 100,000 higher than 
the average rate for the preceding decade. The evidence is conclu- 
sive that the suicide rate in American cities is constantly increasing 
and gradually assuming alarming proportions. From a life insurance 
point of view, suicide represents to-day one of the most important 
problems demanding serious consideration. The recent suicide of 
H. B. Plant of Macon, Ga., involving about one million dollars of 
insurance, serves as a pertinent illustration of an increasing number 
of cases in which the liberal policy provisions regarding suicide are 
taken advantage of and used as a means to defraud the companies 
and their policyholders. 

The first table of the series shows the actual and relative mortality 
from suicide in each of the fifty cities, first for the decade 1893-1902, 
second for the year 1903. Of the fifty cities considered, thirty-six 
show an increase in the suicide rate, while fourteen show a decrease. 

The cities have been arranged in the order of their degree of sui- 
cide frequency during the ten years 1893-1902. While in former years 
St. Louis was at the head of the table, this unenviable position is now 
assumed by the city of Hoboken. For the first ten cities, the positions 
remain relatively unchanged. Eight of these cities show an increase 
in the suicide rate, while two show a very slight decrease. The 
highest rate during 1903 is reported for Orange, N. J., but this 
result is one, in part, of accidental circumstances, usual with relatively 
small cities. It is often the case that residents of one city go to an- 
other for the purpose of ending their existence, and a few such cases 
naturally increase abnormally the suicide rate of small cities. Ho- 
boken, St. Louis and Chicago, with their proportionately large German 
element, continue to exhibit the highest degree of suicide frequency. 

It is shown by this table that the suicide rate has increased from 
12.0 per 100,000 of population in 1890 to 15.9 during 1896, and to 18.4 
during 1903. The table warrants the assumption that a further in- 
crease in the suicide rate in the near future may be anticipated with 
reasonable certainty. 
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1893-1902. 1903. 
CITIES. | 

Number of Rate per Number of Rate per 
Suicides. Population, Suicides. Population. 

Hoboken, N.J.............-+ 153 27.14 17 27. 
St. Louis, Mo .. 1,404 25.87 173 net 
Chicago, Ill.............. % 3,630 23.64 482 24.91+ 
Oakland, Cal 145 23 35 17 23.07— 
N. Y. City (Man. & Bronx).. 4,154 21.60 515 23.00+ 
Milwaukee, Wis............ 543 20.37 74 23.92+ 
Cincinnati, O............... 597 18.75 80 23.87+ 
Néwark, N. J .............. 421 18.25, 69 25.89+ 
Brooklyn, N. Y...........-- 1,832 17.13 234 17.96+ 
Haverhill, Mass ............ 55 16.21 10 23.76+ 
Indianapolis, Ind ........... 245 16.16 25 12.82— 
New Orleans, La........--. 431 15.65 45 14.89— 
Boston, Mass.....-....-.... 828 15.63 81 13.43— 
Jersey City, N. J........... 292 14.99 37 16:66+ 
New Haven, Conn.......... 150 14 85 17 14.45— 
Rochester, N. Y............ 219 14.13 21 12.20— 
Cleveland, O..........-.... 482 13.77 79 18.47+ 
Minneapolis, Minn ......... 261 13.53 31 14.37+ 
St. Paul, Minn............-- 207 13.30 29 6.66+ 
Washington, D.C........-. 349 13.11 59 19.99+ 
SR ee 62 12.52 2 3.51— 
Pittsburg, Pa.....-......... 356 11.88 63 17.914 

SS eer 27 11.70 4 II. 
Dayton, O .ccccccesce. coos 92 11.65 12 | 12.73+ 
Louisville, Ky............+ 222 11.49 27 12.27-+- 
Philadelphia, Pa............ 2,397 11.37 Ig! 13.86+ 
Providence, R. I............ 177 10.96 22 II.19+ 
Mobile, Ala................ 40 10.95 7.32— 
Baltimore, Md.............. 534 10.90 58 10.87— 
Detroit, Mich......-........ 281 10.62 51 16.29+ 
Hartford, Conn............. 77 10.60 13 14.424 
Buffalo, N. Y............... 322 9.86 51 13.15+ 
Reading, Pa................ 70 9.52 12 13.901 
Worcester, Mass...........- 102 9.37 14 10.604 
Lowell, Mass............... 83 9.23 13 12.75+- 
Manchester, N. H.......... 49 9.14 13.004 
Lawrence, Mass............ SI 8.87 5 7.17— 
Elizabeth, N. J 42 | 8.73 5 8.64— 
memo Mass yh; 8.66 II I1.15+ 
Chelsea, Mass 27 8.28 4 II.164 
Orange, N. J... 19 8.16 10 40.02+ 
Fitchburg, Mass.. 21 7.24 4 11.41+ 
Holyoke, Mass. 30 6.97 8 16.23+ 
Lynn, Mass......-..---.... 43 6.58 4 5 52— 
Somerville, Mass............ 32 5 65 5 7-344 
Trenton, N. J.......-eee0e- 36 5.28 9 11.16+ 
New Bedford, Mass......... 27 4-63 4 5-95+ 
Camden, N.J...... ....... 28 3-99 6 7.10+ 
Fall River, Mass..... saehens 26 2.68 23 19.9I+ 
Newton, Mass.............. 6 1.96 I 2.714 
MUR inkeereeneneacces 20,752 16.30 2,738 18.39+ 

















The second table of the series shows the actual and relative mor- 
tality from suicide during each of the years forming the period 1890- 
1903, together with a statement of the total population considered and 
the suicide rate per 100,000 of population. 

A very useful contribution to the literature of suicide as an insur- 
ance problem is to be found in the Annual Proceedings of the Su- 
preme Council of the Royal Arcanum for 1897-1904. As far back as 
1886, the number of suicides in the experience of the order and the 
resulting loss attracted the attention of the governing body and a 
memorial was presented that year by a local council recommending 
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. Suicide Rate 
Total Population +s 

Cities. ri pres Suicides. r 100,000 of 

(Fifty Cities) Population. 
10,202,017 1,223 12.0 
I0,499,098 1,465 14.0 
10,805,729 1,409 13.0 
11,102,211 I, 15.9 
11,447,848 1,773 15-5 
11,785,348 1,839 15.6 
12,131,332 1,934 15.9 
12,478,410 2,161 17.3 
12,863,239 2,230 17.3 
13,238,013 2.121 160 
13}631,180 2,156 15.8 
14,014,808 H 2,322 16.6 
14,456,183 2,452 17.0 
14,889,074 2,738 18.4 
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the forfeiture of death benefits in case of suicide. No action was taken 
in the matter, but in 1895 the attention of the supreme council was 
again called to this matter by a representative from Pennsylvania, who 
requested that no benefit should be paid in the event of suicide, while 
sane or insane, within two years from the date of admission to the 
order. A special committee was appointed to investigate the matter 
at the annual session in 1897, and a preliminary report on the sub- 
ect was made, covering the experience of two years. Recognizing 
the necessity of a more thorough investigation, a special committee 
was appointed, which .made its report at the meeting of 1898. This 
report is a very comprehensive document and conclusively proves that 
the mortality from suicide in the experience of the order had very con- 
siderably increased since 1892; so much so that while the average rate 
per 100,000 members had been 25.4 during 1888-1892, it was 41.8 dur- 
ing 1893-1897. While in part the increase may have been the result 
of more careful scrutiny of the death certificates, it is quite apparent 
that to a considerable extent the increase was the result of adverse 
selection and established intention to defraud the order. The com- 
mittee point out that they “are fully aware of the peculiar and dis- 
tressing character of the hardships visited upon the innocent victims 
of the suicide’s act,” but “we are also cognizant of the fact that there 
are other widows and orphans, who have at least equal rights, who 
are looking to the order for protection in the darkest hour of bereave- 
ment and necessity.” 

The committee refer to financial and domestic troubles as a contribu- 
tory cause of suicide. It is urged that “while men may differ as to 
their ability to endure hardship in its varying aspects, the man who de- 
liberately terminates an existence which can only be unpleasant, and 
by his act leaves the world rather than endure the same misfortunes 
which must come to many of his brothers, can scarcely be considered 
a brave man.” The committee, therefore, conclude that “The implied 
contract between the supreme council and members of that order we 
find has been, in the majority of cases investigated, willfully and de- 
liberately violated in such a way as to injure the order financially, 
and in our opinion such action merits and should receive the same 
action as maintains in other contracts in life.” The conclusion of 
the committee is that ‘““We find no evidence tending to show that, 
as a general rule, any have joined the order for the express purpose 
of committing suicide to obtain the amount of insurance, but from 
the letters left and the declarations made by many of them, it is evi- 
dent that had they known that the suicidal act would void their 
policies, that fact would have deterred a large number of them from 
committing it. In many of the cases explicit directions were given as 
to the disposition of the money, and great care was taken to see that 
assessments were paid, benefit certificates signed, and all the other 
legal requirements complied with, it being clear that the payment of 
death benefit, obtained at so small a cost, was an important factor to 
a despairing man.” 

The final conclusion of the committee is summed up in the state- 
ment that, “so long as we neglect to place some restriction upon 
this practice, we encourage it. If it were known that suicide, while 
sane, would prevent the payment of death benefits, it would, in 
many cases, in our opinion, stay the suicidal impulse, and it is the de- 
liberate sense of your committee that there is more fraternity in re- 
straining the suicide’s hand and preserving his life to his family than 
in paying a sum of money to the beneficiary, and so practically plac- 
ing a premium on self-destruction. We do not believe that the 
founders of our order intended to throw the mantle of fraternalism 
over those who deliberately violate the laws of God and man.” On 
the basis of the facts collected and the conclusions arrived at, the 
committee, in Section IV. of its recommendations, suggested an 
amendment to the constitution of the order providing that no benefit 
should be paid to the beneficiary of a man committing suicide within 
five years of his admission to the order, except in the cases of such 
members as had been judicially declared insane, or who suicided 
while in the delirium of other illness, or while under treatment for 
insanity, or under other conditions which, in the opinion of the ex- 
aminer of claims and the medical examiner in chief, give rise to rea- 
sonable doubts as to the mental responsibility of the suicide. The 
committee consisted of Charles S. Benedict, M. D., New York; J. 
Day Otis, New Jersey, and Edwin H. Leisenring, Pennsylvania. The 
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report of the committee is one of the most instructive contributions 
to the literature of suicide which has come to the writer’s notice. 

Since the publication of the report and the change in the practice 
of the Royal Arcanum, annual reports have been made relative to the 
subsequent experience of the order, which fully confirm the ‘view 
of the committee that deliberate fraud was practiced upon the order 
by a large number of members, well aware of the wrong inflicted 
upon the membership at large. 

The experience of the order has been tabulated in an intelligent 
manner and the following two tables have been rearranged from the 
information which has been made public. The first of these tables 
shows the suicide experience of the Royal Arcanum from 1880 to 
1903, including the average membership, the actual number of sui- 
cides and the resulting rate per 100,000 members. 


SUICIDE EXPERIENCE OF THE ROYAL ARCANUM—1880-1903. 
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Average Number of Rate per 100,000 
Year. Membership. Suicides. joni 
BO iaica cs csncouddnetescincs ces 21,543 7 32.5 
Mos canteen ciweeuecvesren esa 29,485 5 17.0 
ME cae dnadcuwowrsowcs<s duets 36,680 5 13.6 
1883..... ala Sta iale areas e's aid oe 44,035 II 25.0 
1884...... eevee ececscccencece 51.008 17 33-3 
BME es ovecscacupetsccncescud 56,996 13 22.8 
BOM Jc chan sietueacauter saGsag 65,691 18 27.4 
Ty HOC ECCCEICOLT PRCT OC OE OY 75,372 14 18.6 
WI as. oiate' sé cisivsewewaiaia desis 3,270 25 30.0 
MMe ce vc dex varaseadneseday 92,630 22 23.8 
ROME s 6 <i eiailan dale dein saenase 105,397 27 25.6 
TOQE. 0 2s cece cccecesccccccces 118,674 33 27.8 
WORD a doce c ac ccnteesescns eoteit 132,134 ! 28 21.2 
i CEM OCe Ce CTE ee 143,192 60 41.9 
MMR acns cece rcelgnccewaces ccs 153:750 62 4C.3 
BWEQH..- ec ccccccccccscccccoecs 166,134 69 41.5 
We ois dis) < of Goin yaa oral eo orarcie 183,160 78 42.6 
1897. . aaa sca anseaae 192,078 82 42.7 
WE cearcdcccucscccwacscuvees 193,043 82 42.5 
Meee ci vewac a duces peacras 190,057 67 35-3 
Wis viel connec ceans eaicnm wens 201,622 76 37-7 
WR ahigi cea See ncanae aad tna ee 221,376 81 36.6 
1 REECE Ere CCE E EL. 242,867 84 34.6 
I ai iaya- cca 5 warglminlle oetutetsi atte 269,575 103 38.2 








It is shown by this table that during the earlier years of the ex- 
perience of the order the suicide rate fluctuated considerably. For 
some unexplained reason, apparently not ascertained by the speci: 
committee, the suicide rate increased suddenly, from 21.2 during 
1892 to 41.9 during 1893. This high rate was maintained until 1808, 
when, as the result of the suicide law of that year, a decrease was 
effected. The suicide rate decreased from an average of 41.8 during 
the five years 1893-1897, or prior to the suicide law, to 36.5 during the 
last five years since the suicide law has been in operation. The con- 
clusion that the suicide law of 1808 materially reduced the mortality 
from suicide during the first five years of membership is more con- 
clusively brought out by the following table: 


SUICIDE EXPERIENCE OF THE ROYAL ARCANUM—I893-1903. 









































Memebersuip Less THAN MEMBERSHIP FIVE 
Five YEars. YEARS AND OVER. 
Total 
YEARS. | Number of 
| semen Number of Rate per |Numberof; Rate per 
Suicides. 100,000. Suicides. | 100, 

Experience ( 1893 60 25 17-5 35 | 24.4 
prior to 1894 62 25 16.3 37 | 24.1 
suicide } 1895 69 33 19.9 36 | 21.7 
law of | 1896 78 25 13.6 53 28.9 
1898..... | (1897 82 23 +| «120 59 30.7 
1893-97 351 131 15.6 220 26.2 
Experience | ( 3899 67 10 5.3 57 | 30.0 
under the | | 1900 76 13 6.4 63 31.2 
suicide} {1901 81 10 4.5 71 32.1 
law of | | 1902 84 16 6.6 68 28.0 
1898..... | (1903 103 22 8.2 81 30.0 
| 1899-03 4it 71 63 340 30.2 











This comparison is a most instructive one. The ratio of suicides 
of less than five years’ duration has decreased from 15.6 per 100,000 
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members during 1893-1897 to 6.3 during 1899-1903.* In marked con- 
trast to this observed decrease, the ratio of suicides of more than 
five years’ membership has experienced an increase, from 26.2 per 
100,000 members during the first period to 30.2 during the last. In 
other words, the observed relative decrease in the suicide mortality 
of the Royal Arcanum has fallen entirely upon that group of mem- 
bers which have been less than five years insured with the order, and 
the conclusions and recommendations of the special committee on 
suicide have, therefore, been fully established by subsequent experi- 
ence. The resulting financial gain to the order has been considerable. 
Had the suicide mortality of less than five years’ duration been at 
the same rate during 1899-1903 as the prevailing rate during 1893- 
1897, there would have been 105 more deaths from this cause than 
actually occurred. Assuming the average certificate to be $3000, the 
sum of $315,000 was saved to the members of the order by a conserv- 
ative policy, fully warranted by the facts in the case. The suicide 
experience of the Royal Arcanum conveys a most instructive lesson 
to ordinary life insurance companies. 





CORRESPONDENCE 
THE SOUTHERN FIELD. 


[From OuR OWN CORRESPONDENT. ] 

The State Association of Local Underwriters in Arkansas held its annual 
convention a few days since. About 150 delegates were present, and the 
meeting proved to be very interesting. Some important measures of local 
interest were discussed. 

Prof. W. C: Robinson of Waverly, Ala., has secured the agency for Lee 
county, Alabama, of the Mutual Life Industrial Association of Birming- 
ham. He will also write fire insurance at his leisure, and will doubtless 
add more to his territory when he gets the business worked up. 

The Atlanta-Birmingham Fire has entered Michigan, Illinois, Wiscon- 
sin and Minnesota for business. 

The Tennessee Press Association, is going to petition the next legislature 
of that State to pass a law requiring insurance companies to publish their 
statements in every county in the State, that is, the same statement made 
to the Insurance Department. This is in the interest of country news- 
papers, and, if the bill is passed, it will mean quite a great deal of busi- 
ness to the country newspapers, and much additional expense to the com- 
panies. : 

A new insurance firm has been established at Columbia, S. C., under the 
name of Parrott & Bailey. It is composed of B. F. Bailey and R. M. 
Parrott. They will, in addition to the insurance, conduct a real estate, 
stock and bond business. 

W. L. McPheeters has sold his interest in the business of R. L. Foreman 
& Co., managers for the Equitable, and he has accepted the management 
of the Prudential for Western Tennessee, with headquarters at Memphis. 
He will assume his new duties early in July. Mr. McPheeters succeeds 
Williams & Sugarman of Memphis, and R. L. Foreman bought his in- 
terest in the Equitable agency here. 

The life underwriters of Savannah, Ga., are considering the organization 
of a life underwriters association. Considerable interest has been aroused 
over it, and things dre likely to take definite shape before long with the 
view of establishing a strong and permanent organization. 

Bagley & Willett, general agents for Georgia and South Carolina of the 
Penn Mutual, have appointed B. S. Williams district agent at Spartans- 
burg. Mr. Williams was formerly district agent for the Penn at Pen- 
sacola. 

The new Fourth National Bank building of Atlanta will be one of the 
handsomest structures in the South. The entire second floor of this build- 
ing will be occupied by Bagley & Willett, general agents of the Penn 
Mutual. 

Eugene Black, State manager of the Prudential for Georgia, has lately 
appointed A. R. Wright as an agent at Atlanta; L. O. Whitehead, at Social 
Circle; W. C. Ham, at Gainesville, and J. N. Masters and T. B. Brown of 
Atlanta. 

The Metropolitan Life entered South Carolina a few weeks ago. 

Atlanta, June 27. SOUTHRON. 





HARTFORD NEWS. 


[From OuR OWN CORRESPONDENT.] 


All the judges of the Ohio Supreme Court, except Chief Justice Spear, 
concurred in an opinion which that tribunal recently rendered whereby 
the suicide clause was sustained in favor of the Mtna Life and the 
National Life, although the lower courts had given judgment for the ad- 
ministrator of the suicide, who was Charles Hanner, who killed himself 
in the Tremont House, in Chicago, September 30, 1900. 

The first president of the Hartford Life and Annuity, now the Hartford 
Life Insurance Company, Mr. Vail, ‘recently died in this city. 

At the special meeting of the Orient stockholders, which Secretary 
James Wyper of the Orient has called to be held to-morrow afternoon, the 
Orient will absorb the practically defunct Norwalk Fire of Norwalk, 
Conn. Favorable action will undoubtedly be taken also on the motion to 
increase the par value of the Orient’s stock from $50 to $100 per share. 

Clarkson N. Fowler has been appointed to fill out an unexpired term as 





*The net increase in the total membership during 1893-97 was 48,886, as - 
79,518 during 1899-1903. In the latter period, therefore, the membership. of less 


than five years’ duration was undoubtedly larger than in the former. 
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member of the Board of Police Commissioners. Mr. Fowler has been con- 
nected with the United States branch of the Scottish Union and National 
for more than twenty years, and is also treasurer of the George B. Fisher 
Company, local agents for the Scottish Union. 

The Massachusetts Mutual Life’s baseball team of Springfield won a 
close game from Morgan G. Bulkeley’s tna Life men, in this city Satur- 
day afternoon, 3 to 2. Former auditor of the Phenix Mutual Life, Charles 
H. Lawrence, and other officials were interested spectators. 

It seems impossible to discover whether or not there is anything to the 
rumor that Wakefield, Morley & Co., general agents for the Royal and 
other companies, have purchased one of the larger agencies of this city. 
It is said that the firm in question made an unsuccessful effort to pur- 
chase the F. F. Street agency before it was sold to Mr. Street’s clerk, 
Edwin A. Treat, and the agency now mentioned as being sold is one of the 
oldest in Hartford. It is said that Wakefield, Morley & Co. have been con- 
sidering running another agency in their office under a salaried manager. 

The annual outing of the Connecticut Association of Local Fire Insur- 
ance Agents will be held Tuesday, July 12, at the Fenwick station of the 
Hartford Yacht Club, and not of the Hartford Golf Club, as has been 
published. 


Hartford, June 28. UNDERWRITER. 











INDUSTRIAL INSURANCE. 


Prudential’s Big Convention. 


During the coming month the Prudential will hold one of the largest 
conventions of insurance men which has ever taken place in this country. 
It is now certain that over one thousand representatives of the company 
will attend the gathering in Newark on July 11 to 16, all the expenses 
being borne by the company, and only those who have fulfilled certain re- 
quirements as to amount of business placed since the beginning of the 
year are entitled to share in tHe festivities. 

The programme for the gathering covers one week, and agents will be 
quartered in New York, owing to the great lack of hotel accommodations 
in Newark. The men will go through to New York, where officers of the 
company will meet them at a headquarters yet to be decided upon, and the 
following day will be spent on a trip up the Huécson to West Point. 
Wednesday will be devoted to automobile trips, in sections, to various 
places of interest in and about New York city. The start will be from the 
Fifth Avenue Hotel. In the evening the members of the party will be the 
guests of the company at a roofgarden entertainment. A trip to the 
seashore, Coney Island and Manhattan Beach is planned for Thursday, 
and in the evening the entire party will go to Pain’s fireworks exhibition 
at Manhattan Beach. 

The convention itself will take place in Newark on Friday, and after a 
morning spent in the home office buildings to see the modern system and 
methods in use there the convention will be called to order and a banquet 
will be served. That night the men will return to New York, and the next 
day they will disperse. 








Minor Industrial Notes, 


—The Raleigh, Charleston, Norfolk and Henderson districts of the Life 
Insurance Company of Virginia have just had their best week this year. 


—Agent Waldman of the Prudential’s New York No. 5 district, having 
completed his twentieth year of service, has been presented with the 
P. O. G. diamond badge. 

—The Danville staff of the Life Insurance Company of Virginia, which 
was divided under Captains Ferguson and Chason for a three weeks’ con- 
test for $10, has announced the result, which shows Captain Ferguson and 
his men to be the winners. 

—On June 9 Superintendent Weis and fourteen members of New York 
No. 1 staff visited the Prudential’s home office and met Superintendent 
Mohor, with his assistants from Staten Island. The home office, as 
usual, made the visitors’ stay a thoroughly enjoyable one. 

—Five Prudential superintendencies which lead in actual industrial in- 
crease for the year, including the week of June 13: J. M. Johnson, Phila- 
delphia No. 7; H. R. Kendall, Louisville; P. Egenolf, New York No. 4; 
A. X. Schmitt, Chicago No. 2; Z. T. Miller, New York No. 8. 

—Frank A. Somers, assistant superintendent for the Metropolitan at 
Morrisania, N. Y., under Superintendent J. S. Holmes, has been pro- 
moted to the superintendency of Elmira, N. Y. At a staff meeting held 
June 23, Superintendent Holmes presented him with a gold watch as a 
token of esteem on his appointment to superintendent. 

—The expansion of the Colonial’s business is marked and steady. It 
has been necessary recently to open several new offices, among which 
may be mentioned Reading, Pa., the management of which has been given 
to Geo. M. Sides, promoted from a most successful assistant managership 
at Pottstown, Pa.; Harrison, N. J., detached from Newark, under the 
direction of Assistants F. E. Martin and Albert Cox; Bronx, detached from 
Harlem, in charge of Assistant Manager Paul Moehring. Among the late 
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promotions are the following: Martin Goggins, Hoboken; W. A. 
McManus, Brooklyn; J. A. Stranahan, Philadelphia; T. R. Madden, Phila- 
delphia; M. D. Fowler, Newburg; J. F. Sugrue, Easton; T. H. Brown, 
Williamsburgh. Transfers: Assistant D. M. Conover transfers from 
Orange to Morristown; S. T. Braman, from Newburg to Middletown, N. Y. 


—Several Colonial managers were closely grouped for the honor of first 
position on industrial increase for the first half of 1904. The victory, 
however, went to Manager Louis Janson, of Williamsburgh. He is closely 
followed by these gentlemen: C. W. Hugg, Newark; G. A. Latour, Har- 
lem; P. J. Lee, Paterson; P. Hughes, New Brunswick. The six months’ 
ordinary leaders are as follows: P. Hughes, L. Janson, T. C. Seaver, 
Jersey City; L. P. Welsh, Trenton; E. E. Bagge, Brooklyn. 

—George T. Atchley, who has served the Pacific Mutual in its inter- 
mediate department at various points on the Pacific Coast and has been 
notably successful ever since he entered the company’s service in 1892, 
has been given the important task of opening an intermediate department 
in Chicago. Assistant Egbert Van Alen, in point of service the second 
oldest man in the department, succeeds Mr. Atchley in the management of 
the Oakland office. 

—tThe first half-yearly results of the Colonial have as a whole greatly 
exceeded any similar period in the history of the company. The increases 
have been satisfactory, and not a single decrease has appeared; collec- 
tions are higher than ever before, and ordinary is advancing in a most 
gratifying manner. Perhaps no one feature, of the business has given the 
officers greater satisfaction than the scarcity of finals. With a far larger 
agency staff than ever before known, the terminations have been fewer 
during the past two months than for any like term for several years past. 
The canvassing for the first week of the second half-year showed no 
diminution, and the vigor and enthusiasm of the company’s representa- 
tives make it quite easy to see the way is bright for an astonishing six 
months, despite the Presidential campaign, or even apathetic commercial 
conditions. 

—A number of the Prudential’s men have distinguished themselves re- 
cently by writing especially large amounts of business during the short 
period of one week, and the question has been asked many times: Is this 
business of the staying kind? To prove this point, the Prudential has 
made a tabulation of the business of six large one-week producers, which 
is here shown: November 9, 1903, J. W. Holmes, Brooklyn No. 9, number 
of applications written, 72; number lapsed up to June 138, 15; January 16, 
1904, W. Koch, Newark No. 3, 46, 8; January 25, 1904, H. Vollmer, Brook- 
lyn No. 3, 74, 11; February 8, 1904, B. Alden, Brockton, 37, 3; February 15, 
1904, W. Pattison, Paterson No. 1, 74, 2; March 14, 1904, P. Dolan, Jersey 
City No. 1, 108, 11. These results are highly gratifying and show con- 
clusively what can be done by those who will. They also make the one 
application a day rule of the company appear reasonable in the extreme. 

—Changes reported in the Metropolitan’s field force: Superintendent 
Barney McLaughlin of Mount Vernon, N. Y., has resigned; Peter Ferester 
transfers from Binghamton, N. Y., to New York city; Charles E. Buckles, 
superintendent at Knoxville, Tenn., transfers to Oswego, N. Y.; Superin- 
tendent Fred J. Wort of Yorkville transfers to New Brunswick, N. J., suc- 
ceeding W. P. Smith; Agent John Vogel has been promoted to assistant in 
Buffalo, succeeding Albert Schmidt, recently appointed superintendent at 
Binghamton; Superintendent M. T. Luck of Lynchburg, Va., transfers to 
Wilmington, Del., succeeding Superintendent B. F. Hamilton, also trans- 
ferred; the Richmond (Va.) district of the Metropolitan has been divided 
into two districts; the Metropolitan has dismissed Assistant Houlihan of 
Norwich, N. Y., and Agent Lyons has been promoted to fill the vacancy; 
W. J. Shillingburg, assistant at Washington, D. C., has been promoted as 
superintendent at Knoxville, Tenn., succeeding C. E. Buckles; Charles L. 
Levitt, home office inspector, has been appointed superintendent at Des 
Moines. 


—The Prudential has advanced the following agents to the rank of 
assistants: V. Schmidt, New York No. 8; G. W. Shiner, Orange; G. T. 
Maddox, Brockton; H. LeGendre, Fall River; J. Alves, Lynn; W. P. Drink- 
house, Germantown; E. W. Starr, Williamsport; W. A. Husbands, Cleve- 
land No. 3; C. Mills, Hamilton; C. C. Clapper, Zanesville; W. ‘A. McGath, 
Anderson; S. E. Grimes, Lafayette; C. E. Martin, Richmond; G. P. Racine, 
Chicago No. 2; S. E. Edgren, Chicago No. 9; W. Spengler, Chicago No. 11; 
O. Keller, East St. Louis; D. G. Sidenius, Rockford; R. A. Spencer, 
Charleston; E. G. Perkins, Wheeling; B. Ross, Milwaukee No. 1; C. H. 
Hagenbuch, Minneapolis; J. Fitton, Racine; J. Mayer, New York No. 3; 
J. W. Bruce, Manchester; C. B. Avey, Cincinnati No. 2; C. P. Austin, Cin- 
cinnati No. 4; S. H. Kope, Steubenville; C. W. Burke, Evansville; L. C. 
Hoffman, Evansville; J. W. Miles. Vincennes; W. H. Whitehead, James- 
town; L. E. Crabbs, Chicago No. 1; H. Pronger, Chicago No. 8; D. L. 
Lichtenwalter, Chicago No. 10; G. A. Dickinson, Gadesburg; W. H. 
Stephenson, St. Louis No. 1; F. H. Schiefelbein, St. Louls No. 2; R. Berau, 
Milwaukee No. 2, 























June 30, 1904] 


NEWS OF THE WEEK. 


THE NEW ENGLAND FIELD. 








New England Life and Fire Insurance Notes. 

—James B. Estee, second vice-president of the National Life of Vermont, will 
leave Milwaukee in August and make his residence in Montpelier, Vt. 

—William H. Brewster, Boston agent for the Security of Baltimore, died this 
week at his summer home at Swampscott, from acute rheumatism. 

—The Industrial Casualty of Boston has failed, and Jeremiah Smith, Jr., has 
been appointed receiver by the Supreme Court to wind up its affairs. If there 
are assets sufficient to meet the claims of creditors they will be notified in due 
course. 





THE WEST. 





Suit Against the Northwestern [lutual Life. 
ANDREW LANGDON, formerly Park Commissioner of Buffalo, has brought 
suit against the Northwestern Mutual Life Insurance Company to recover 
the sum of $25,810.80 in cash and a paid-up insurance policy in the sum 
of $30,000. The Buffalo Commercial summarizes the complaint as follows: 

The action is based upon a special contract with Mr. Langdon by which 
the insurance company undertook to insure the life of Mr. Langdon. The 
contract was executed on February 28, 1889. The amount of the policy 
was $30,000 and the annual premium $2100. This premium was to be paid 
for a period of fifteen years, and at the expiration of this time the insured 
had the right to select any one of several options of settlement. 

The first option provided a surrender policy for cash of $47,026.50, of 
which about $21,000 was reserve and $25,810.80.surplus. This option stated 
that the reserve was guaranteed for the amount stated in the policy. The 
surplus was also guaranteed, but the amount was estimated, being based 
upon past experience. 

The third option reads: ‘‘Paid-up policy for $30,000 and cash, $25,810.80, 
with annual dividend during life on the paid-up policy.” 

Farther down in the contract, in explaining the several advantages of 
the various options, it reads: ‘‘The third option will secure a paid-up 
policy for $30,000, which will draw large annual cash dividends, together 
with $25,810.80 in cash.” 

Mr. Langdon paid his premiums annually until the expiration of the 
contract. When he selected the third option for settlement and forwarded 
his claim to the Northwestern Mutual Life Insurance Company. The com- 
pany audited his claim, allowing the paid-up policy, but offering cash in 
the sum of about $14,600 only, claiming that this was the amount Mr. 
Langdon was entitled to, according to the terms of the option. It was 
claimed that the company did not guarantee the payment of $25,810.80 in 
cash, but estimated the value of the policy at that figure, based on past 
experience and set forth in the first option. 

The plaintiff demands judgment as follows: 

First—That the policy of insurance issued by the defendant to the 
plaintiff be reformed to accord with the provisions of the contract be- 
tween the parties as set forth in so far as the terms and conditions of such 
policy do not accord with the provisions of such contract. 

Second—That the defendant deliver to the plaintiff its paid-up life in- 
surance policy in the sum of $30,000. 

Third—That the plaintiff recover from the defendant the sum of $25,- 
810.80 and interest from February 28, 1904. 

The question at issue seems to be, ‘‘was the sum specified in the nature 
of a guarantee or was it simply an estimate of the probable “value of the 
policy at maturity, based on past experience?’ Those old estimates, 
based on the earning capacity of investments in the days when interest 
rates were much higher, have given the companies much trouble and 
annoyance, many policyholders claiming that such estimates were guaran- 
teed in the contract. Usually it has been found that the policyholder was 
mistaken, and he has accepted a smaller amount than was estimated, 
recognizing the changed conditions that life companies, in common with 
all other investors, were obliged to face. It will be interesting to see how 
the court passes upon Mr. Langdon’s claim, if the case ever reaches a 


final decision. 





Western Life and Casualty Notes. 

—The Kansas City Life has reduced its capital from $125,000 to $100,000. 

—George W. Riggs 2; Chicago has identified himself with the Reliance Life. 

—C. C. Otis has been appointed Michigan State agent by the Des Moines Life. 

—Carl A. Johnson has taken up the management of the Security Mutual Life in 
Wisconsin. 

—H. B. Dickenson has been appointed manager for the Security Mutual Life in 
Southern Iowa. 

—Louis Lorch of Little Rock has left the Washington Life to represent the 
State Mutual Life and Annuity Company of Rome, Ga. 

—The Western Union Life of Chicago is negotiating for the business of the Old 
Wayne Mutual Life of Indianapolis, Ind., recently placed in receiver’s hands. 


—The Old Wayne Mutual Life Association of Indianapolis has been reorganized 
under the assessment law of 1897. The following officers have been elected: 
President, George W. Stubs; treasurer, Hiram W. Miller; secretary, M. W. 
Breeden; legal adviser, M. M. Hugg; medical examiner, Dr. McShane; general 
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manager, D. B. Lester. Suit has been begun against former President Stewart 
and former Secretary Gilmore and their wives for \$60,000 alleged to have been 
misappropriated by them. 

—The Iowa Life Underwriters Association has elected the following delegates 


to the National Association meeting: Sydney A. Foster, Dr. C. H. Philpot, H. 
J. Everett, G. H. Shaw and A. H. Huling. 


—C. E. Riley, agency director in the St. Louis office of the New York Life, has 
been transferred to London, England, as agency manager, and A. E. Wiedemann, 
instructor of agents in East St. Louis, has been sent to Yokohoma, Japan. 


—Reference was made in a previous issue of THE Spectator to the proceedings 
instituted in the Supreme Court of Montana to compel State Auditor Calderhead 
to revoke the license previously issued by him to the Continental Life Insurance 
and Investment Company of Salt Lake City. The application to the court was 
made by the agents of several other companies, who complained that the Conti- 
nental had not complied with the laws of the State. After a hearing in court, the 
decision was in favor of the Continental, and the proceedings against it were 
quashed. 

—The Chicago Association of Life Underwriters has elected the following dele- 
gates to attend the National convention: L. Brackett Bishop, Massachusetts 
Mutual; Richard D. Bokum, Mutual Benefit; Franklin Wyman, Berkshire; W. 
S. Candee, New York Life; D. M. Baker, Pacific Mutual; J. W. Jackson, Home; 
H. M. Curtis, Connecticut Mutual; J. L. Ferguson, Prudential; H. S. Dale, 
Union Mutual; J. W. Janney, Provident Life and Trust; S. L. Fuller, Washing- 
ton; E. H. Carmack, State Mutual; Isaac B. Snow, Massachusetts Mutual; T. D. 
Merrill, AStna; Everts Wrenn, State Mutual. 


With the Western Fire Underwriters. 

—The Federal of Jersey City has been admitted to Iowa. 

—The Eastern Fire of Atlantic City has entered Michigan. 

—The Federal of Jersey City has applied for admission to Colorado and 
Nebraska. 

—The Ohio Fire Insurance Association has been organized at Cincinnati. 
a mutual concern. 

—W. A. Goodman, Jr., has been made a member of the firm of T. & W. A. 
Goodman of Chicago. 

—The British America and the Western of Toronto have appointed Edward 
Jewell of Chicago their special agent for Indiana. 

—The Midland National Fire of St. Louis, Mo., is in process of organization. 
The new company will have a capital stock of $100,000. T. C. Hennings of St. 
Louis is the promoter. 

—The Illinois Field Club has elected the following-named officers for the 
ensuing year: Waite Bliven, president; J. B. Wharton, vice-president; C. G. 
Meeker, secretary, and Miss L. B. Herpich, assistant secretary. 

—The Arkansas Association of Local Fire Insurance Agents has elected the 
following-named officers: A. W. Mills, Pine Bluff, president; Miss M. K. Paget, 
Ratesville, honorary vice-president, and John Hampton, Fordyce, secretary. 

—George P. Englemann, who has been at Mattoon, IIll., as adjuster, has re- 
perted to the companies he represents that the aggregate recent losses of $50,000 
were, in his opinion, the work of incendiarism. Mr. Engleman advises an in- 
vestigation. 

—The Insurance Company of North America and the Philadelphia Under- 
writers have appointed E. S. Phelps of Burlington, Ia., their State agent for 
Iowa, succeeding B. L. West, recently promoted second assistant general agent 
of the Philadelphia Underwriters. 

—The hearing of the cases of E. A. Shanklin and S. W. Jacobs for using the 
United States mails for the purpose of conducting alleged wildcat insurance com- 
panies, has been continued until July 1, with the understanding that it was to be 
further continued until after July 4. 

—The Chicago Underwriters Association has under advisement a recommenda- 
tion, made by its committee on sprinkled risks, to the effect that in the applica- 
tion of the Mercantile Schedule contents of buildings having sprinkler protection 
grading eight points or over, should be given the same percentage credit as is 
given on the building rate. 

—A meeting of managers and officials of representative companies has been 
called by W. J. Littlejohn of Chicago, Western manager of the North British and 
Mercantile of London and chairman of the large cities committee of the Western 
Union, to discuss the subject of reduction in expenses in the “excepted cities.” 
The aim is to secure action on a common ground if it is found that companies 
writing ninety per cent of the premiums agree. 


THE SOUTH. 
Southern Life, Fire and Casualty Notes. 

—E. M. Peterson of Newport News has been made Virginia manager of the 
Sun Life of Canada. 

—The Louisiana Legislature has passed a bill providing that sugar-house ma- 
chinery be classed as immovable property. 

—Marshall J. Smith, head of the New Orleans insurance agency of Marshall J. 
Smith & Co., died recently at the age of eighty. 

—The Southern Fire of Little Rock, Ark., a new mutual, has been organized. 
The officers are: J. W. Crockett, president; O. C. Ludwig, secretary. 

—The American National Insurance and Trust Company of Galveston, Tex., 
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expects to commence operations within the next three months, with a capital of 
$200,000. 

—The Old Dominion Fire of Richmond, Va., has been granted a charter in 
that State. The capital stock of the new company will be $100,000, and Robert 
L. Anderson has been elected president. 

-The Phenix of Hartford has transferred its Memphis (Tenn.) agency from 
J. P. Henning & Co. to the Home Finance and Trust Company, Mr. Henning 
having sold his business to the latter concern. : 

—The labors of the general loss committee at Baltimore are completed. The 
total value of property destroyed, as reported, amounted to $9,611,799, on which 
insurance has been allowed in the sum of $7,883,729. 





MISCELLANEOUS. 


The Royal Exchange Assurance. 

FOUNDED in 1720, the Royal Exchange Assurance of London has now been 
for nearly two centuries an important factor in the great business of in- 
demnifying propertyowners for losses by fire. About thirteen years ago 
the Royal Exchange commenced business in the United States, operating 
in a small way upon the Pacific Coast. The business was profitable, and 
it was subsequently determined to extend the American business. Accord- 
ingly in 1896, the headquarters of the United States branch was trans- 
ferred from San Francisco to New York, the company entering New 
York and other States, and Robert Dickson still continuing in charge of 
the American business, assisted by Resident Secretary William C. Scheide. 
In 1896 the United States premiums amounted to $263,806; seven years 
later, in 1903, the premiums aggregated $1,309,630—a growth of over 
$1,000,000. These figures indicate the esteem in which the policies of the 
Royal Exchange are held, and the quality of the business accepted by 
the company is shown by its loss and expense ratios in 1903, which were, 
respectively, 44.2 per cent and 32.1 per cent. On January 1, 1904, the 
United States branch of the Royal Exchange possessed admitted assets 
amounting to $2,181,319, and, after providing for an unearned premium 
fund of $965,729 and other liabilities, the branch statement showed a 
surplus of $1,003,003. Strong, careful management and underwriting 
talent have achieved marked success for the American branch of the 
Royal Exchange, and the company is to be congratulated upon having 
its American affairs in such safe hands. 

Some comment has been excited by the attitude of the Massachusetts 
Department in reference to the ‘‘floater’’ policies issued by the Royal 
Exchange Assurance. We are informed that the company, in issuing 
policies of this designation, uses the standard form of the State wherein 
the policy is issued, with such riders as are approved by different asso- 
ciations of underwriters. The Massachusetts Commissioner claims, 
according to our informant, that when any property covered by a ‘‘floater’’ 
policy comes into the State of Massachusetts it becomes unlawful unless 
written upon the Massachusetts standard form. Further, that the portion 
of the premium covering such property must be computed and reported 
for taxation. As an illustration, the case was cited of a large establish- 
ment in Illinois that makes machinery and sells machines in every State 
of the Union. These machines are insured at the factory under a ‘‘floater’”’ 
policy of the Illinois standard form, the premium paid is gross, and so 
taxed in Illinois. If one of the machines so insured should be sold to a 
Massachusetts customer, the Commissioner would claim that the ‘‘floater’’ 
policy was unlawfully issued, but should have been written on the Massa- 
chusetts form, and that portion of the premium represented by this par- 
ticular machine should be reported to the Department. The managers 
of the Royal Exchange Assurance hold that it is not feasible to so divide 
up a “‘floater’’ policy, and thus an issue is raised with the Massachusetts 
Department. They also claim that they follow the same course as other 
companies do in writing ‘‘floaters.”’ 








New Policy of Pacific Mutual Life. 

THE Pacific Mutual Life, always at the front with unique and salable con- 
tracts, has just issued a new life policy. The contract will provide that 
if during its continuance the insured suffers permanent disability, the 
premiums will forthwith cease and the principal sum become payable to 
him in ten equal annual installments. The company will make no extra 
charge for the new feature. Provision is also made for the payment of 
weekly indemnity in event of temporary disability from accident or illness. 
William B. Mann, Eastern manager, will push the sale of the new con- 
tract throughout his territory. 





Institute of Actuaries Examinations. 
TH® 1904 examinations of the Institute of Actuaries were held about the 
middle of April, in the United Kingdom and the Colonies, at London, Ed- 
inburgh, Dublin, Adelaide, Melbourne, Sydney, Wellington, Montreal, 
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Toronto and Ottawa, with the following results: In Part I. 106 candidates 
sent in their names, of whom 101 presented themselves and 61 passed. In 
Part II. 105 candidates presented their names, of whom 91 presented them- 
selves and 23 passed. In part III. % candidates sent in their names, of 
whom 40 presented themselves and 12 passed. In Part IV. 19 candidates 
sent in their names, all of whom presented themselves and 12 passed. 
Miles M. Dawson, the well-known actuary, passed in Parts III. and IV., 
so that he now carries the highest honors bestowed by the institute. 





A Remarkable Achievement. 

In the industrial or provident business one of the most important items, and 
one which is given, we believe, the greatest amount of consideration is the 
question of arrears. If month by month or week by week it were possible for 
all industrial or provident companies to clear their debits of the arrears, it 
would mean thousands of dollars more in income, for there is always a heavy 
arrearage. We do not believe that it has ever been considered possible to 
close a month’s record with a debit of any size without any arrears at all. 
Getting the arrears down to a low percentage has been accomplished, but to 
get all the arrears off a debit has, as we have said, been considered a practical 
impossibility. In fact, we believe if the consensus of opinion were obtained 
among insurance men it would, without question, be said that such a feat is 
impossible. 

It has, however, within the last month been proven that such a result can be 
accomplished, and the results obtained are remarkable in that the Albany dis- 
trict of the Mutual Reserve Life Insurance Company of New York was able to 
close the month of May without any arrears, and at the same time able to win 
the company’s ‘Collection and Increase Banner.’”’ The accomplishment of this 
feat secured a, smoker for the men of the Albany district, a reward which they 
certainly deserved by setting an example and pace which was considered almost 
impossible to set. 

Albany has a debit of over $400, and in the Month of May had an issue of $40 
of new business. They, of course, have, therefore, placed every dollar of their 
issue, and also collected every dollar of their debit. This feat is still more re- 
markable in the face of the fact that the debit of May 23 was a large one, 
as was the issue for that date, and was, therefore, only from the 23d to the 31st 
to collect and place all of the 23d business. 

We understand that several other districts in the provident Aepartment of the 
Mutual Reserve came very near accomplishing the same feat, and that each month 
the mark set by each manager for his respective district is a duplication of 
the Albany record. Every manager realizes that ‘quality and quantity” must 
go hand in hand if these results are to be accomplished, and as they are all 
striving for this end they are, therefore, combining “quality and quantity” and 
building a rock bottom basis which certainly must be the foundation of the 
provident department of the Mutual Reserve, or otherwise its growth could not 
have been as rapid as it has been. 





Life, Fire and Miscellaneous Notes. 


—W. H. Taylor has been appointed Deputy Insurance Commissioner of Cali- 
fornia, succeeding the late M. M. Rohrer. 


—Information is desired as to the present whereabouts of Jean W. Milton, 
formerly of Burlington, Vt. For particulars, see the advertisement in another 
column in this journal. 


—Leopold Graf, director of the Europa Reinsurance Company of Berlin, and 
Ernst Behre, manager of the Rossia of St. Petersburg, sailed for Europe yester- 
day, after having spent some time in the United States in the interests of their 
respective companies. 








FIRE INSURANCE COMPANIES THAT HAVE 
FAILED OR RETIRED. 


A %-page pamphlet bearing the above descriptive title has been issued by THE 
SPECTATOR COMPANY. It presents the names, locations, dates and methods of 
retirement, respectively, of nearly 


Two Thousand Fire and Marine Insurance Companies which 
Have Failed or Retired 


in the last 60 years, including those which ceased business owing to the Balti- 
more conflagration in 1904. The large, responsible companies, and agents repre- 
senting corporations of that class, will find this list a useful one to circulate. 





1000 copies, 


i 25.00 
5000 copies, 


F Single copy, 15 cents 
Prices : { op 


Ioo copies, $5.00 


THE SPECTATOR COMPANY, 95 William Street, New York. 





O RAILROADS AND INSURANCE LIABILITY 
COMPANIES. , 
Manager and Expert Adjuster of Railroad and Accident Insurance 
Claims is open for responsible position. 
References. P.O. Box 3508, Boston, Mass. 


Extensive experience. 





